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Ashok X. Bhatt & Co.

CHARTERED ACCOUNTANTS
B-603, Signature- 2, Nr. Sarkhej-Sanand Circle, 5.G. Highway, Ahmedabad-382210 M. 9879500202

INDEPENDENT AUDITORS’ REPORT

To:

The Management,

SARDAR VALLABHBHAI GLOBAL UNIVERSITY
Ahmedabad.

Opinion

We have audited the Financial Statements of SARDAR VALLABHBHAI GLOBAL
UNIVERSITY, which comprise the Balance Sheet as at 31st March 2024, and the Income and
Expenditure account for the year then ended, and notes to the financial statements.

In our opinion the accompanying financial statements give a true and fair view of the
financial position of the Institute/College as at 31st March 2024, and of its financial
performance for the year then ended in accordance with the Accounting Standards issued
by the Institute of Chartered Accountants of Indja (ICAD.

Basis Of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Institute/College in accordance with the ethical requirements that are
relevant to our audit of the financial statements in accordance with the Code of Ethics
issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards
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related to going concern and using the going concern basis of accounting unless the
Management intends to either cease operations or has no realistic alternative but to do so.

Those Management is also responsible for overseeing the Institute/College’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements,

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, we also:

* Identify and assess the risks of material isstatement of the financia] statements,
whether due to fraud or error, design and perform audit procedures responsive to

internal control.

* Obtain an understanding of internal contro relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. But not the purpose of
€Xpressing an opinion on the effectiveness of the Institute/College's internal
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

are inadequate, to madify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Institute/College to cease tg continue as a going concern.
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For ASHOK K. BHATT & CO.
Chartered Accountants
FRN.100657W

Hhacts

Lt

ASHOK K. BHATT

Proprietor
Place: Ahmedabad M. N0.036439

Date: 24/09/2024 UDIN : 24 036439BKFGHL €SS2
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